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Indepettdent Auditirs’ Report
To the Membaeps of VLOC Online Services Prvale Limiked
Repart on Lhe Audit of Fieancal Shatemente
‘Qpinkon

W have andited the secomnpanylug I AS fnancisl sttoments of VLOC Ouline
-Beeviess Privay Limited (“the Comparg™) wluch comprisss the Balance Sheet as at
March 21, 2025 Lhe Slalament of Peofit and Loss (ndwding other compeebensive
inoome) and sktcment of cazl flows ared the Stulbeeoene uf li‘.',l-.:-mg.;-sm Bty far e
veur eirded on Hizk date , and 3 summary of meterial acoounling pulicies anel other
explanatory Inicraabrayherelnalbe peferred fo as “the Finandal Hatements*). .

In our ofuition aod Lo dee Tesk of g mbermaton and ecoordlng o e explanatirms
grven b 15, e elorasaid Ind AS Gnancial skbememis i the infermation reqired by
the Crunpanies Act 20013 (“the Act”) in the manner 3o requiced wl pivey @ trac and
Lalr wienr 1 v aloentlly Wil Qe Accoonbng Stndirds preseribed nnder secfon 153
of thez fuct read wikh the Compantes {Acoowilng Starudands) Rales, 2003 ws aomended,
("85 and ol aetoanting puiociples prnerally acoepted i India, Including of the
state of affairs ot e Company 29 at Movch 31, 2005, and peabit/bass [mdedimy cttier

-cotarelensy @ inotme] and il casl frvwes and Smtement of Changes in Equley foe du:
year ended o that date.

Dasis for Qpinion

Wa conducied our auditin accordanes with the Standards «m Apdikng [SAs) .E_FIE'Ei.ﬁEﬂ .
under secticn 14310 of the Companies Act, 242 Our responsililitios uesdor e

Standarde acs furiher descrfbed dn e Awditer’s Responsihilites T flic Auidit af the :
Framctal Sfateipeyia secon of our reporl ¥We are indepeodent of the Company
aroordance with the Code of Ethics izswed by the Inalllute of Chareleced Avoouantarts

of India (TCAT) depethier wibh e elhieal voguringaents that ate relevant to our audit of

the Anancial statcments wder e provialone of @e Companies Act, 2013 and the

Lubs fhornder, aomd we have folilled onr other cthical responelbililes Lo

arvowdaces wilh Qi peguitesends end the Cody of Lighice. W bclinye that the madit

evidence we huve obfmined is sulllclent and appropriale B peovlde & basis fuz cnar

I,

ey Audit Mallers (KAR)

Fry guadit Tathars are those awters 'I'J'_a'l:,. in guz fexsiconal judpment, weore of most
ﬂg;m.ﬁmn-:\z i N 1!.:!:].1't of the Fu'u._n-:'ml Etatemenls af Iiue -:u.rr&nl pat'l-::-d T]:Ee

~whole, and j.u f-f-rnﬁngc-u: -:-Pilﬁ-:n ﬂwemp a.ru:l we donot provide nsepa:ale £
OTL these mirtters,

S0, Sectar-16, G Eaal122002
Frafl: laTr.a anrd asr India.ca.n, dchile: #9148 i1 1325 Weh: wesw asecooin




Ofbces: .

‘Ox ASRL Co.

CRrttered Biciangoy 1]

Information Dther than Flnancial Statements and Audlilor's epirt Thevenn

The Cormpany’s Board of Direcinzs 13 nepnosihle for fie preparation and presenmlion
of its Teport (herein affcr called ae *Board Heprt”) which COMZTISeS  vatings
Intotinatim yequired woler seetim 124030 of the Cranpanirg Act 2012 but does oot
incliede e Fidmeiial stbements and et auditnr's repert thereen. |

Dy apinicn on the financial sabments does kol cover tig Rosrd Rozport and we du
meot express doy farm of assureice conslesion teroomn

In ctmgrection with aat sauditof the Ensacls] skismants, our ragpeasibillly is to read
the Board Report and n dodog su, comsider whether the Board Fparl L8 itabecially
meonsistenl  will the finsmcial etatsnents or onr knewledgs nbiined duving the
-coerrie F gar audll o athrmvisa appeass Lo b materially missteled. ¥, basedd on the
waork we heve porformed, we conclade that here 19+ 2 nerteoial misslatement in fris
Board Feport, w are required to teport that fact. We have potking to report in (his
terard,

Respum=ibility of Managerent and Thwse Charged  with Cinvermance for Lhe
Financdal Blatewents '

The Compeny's Buard of Direckars 3% responsible for Hie matters slaled b sechim,
132(0) of the Compardes Act, 2013 [ the Act”) with Tespect o the prepartion of (hass
IND AS fleemicial statements st pive A true and Faic vicwe of (he (ancial Pesition,
Hivamcial poviormace: incduding other conprehensive bonne, cish tlows and changa
in equily of the compary in accordance with, the accounlng prine iples panerally
secepted in India, includirg the IND AS speclfisd under section 15% wof the fet, read
with rolevant rulis fsucd thereunder, This responsiility wlso includes madnhmancs -
of adequaty acocuntng rerords I acoordance with the provisions of the Aot far the
safcguarding of Bhe assets of (it Cimpany and for prewrnting and debeting frada
and ather imegularliles; scloction and applimtion of sppeepriate nooounling palkies ;
miking judpmenis and estoams that are ressopable aod pruding and design,
Loplementolien and mainttnance of audequate inlaenal finangal conleols, thet vere
Cpefabing effectively fur epmaring ' e accuracy and corplotepess of accounting
reords, relevant 1 e prepamation and prosotdon of e NI AS Bnomelal

BERLEtmemEs that glve Wue and foir view am free From moberia] misatalemmenst, sehsther
due to fremd o eorgr, |

In preparing the finandal staleomimes, Teard of Biretors 1s rerponsible for aesesaing
the Cemparg's abilih fo continee as a jsoing ooaweamy, dizclosig, 8% appioble,
mattera related W golng coocem and nslig the going conwern bazis of acononh r
orless Board of Dirckors ellher obmds o lguidate tho Company or to g
aparatbors, or hag no realistie altermalive Bk by do 5o,

] '
Thoee Board of Dlreckrs are TesposiEiide T overzecing the Counpaty*s i
TP procees, ' i
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Auditors Re spunsibilities forthe Audit of the Financial Slalecenis

Lhr objectve: we Lo gbkin rensonabls assearwe about whethee the finaodad
dlatementy ax a wwhole are bee (ruen matcrial russtaledvnt, whether due to fraod ur
£170T, A0d (0 128 18 a0 audipoe’s repert hel ludodes oir opinion. Beasonsble assurame
iz & digh lewel of assurasce, Lut is pot 3 coeraniee thet an audit condacted in
accerdance wily SAs will abways delect s coaberial misammlesnent when it exists,
Misstterronts can atlze Fory fraud or oeeror sl are considered matomind i,
Dndividually or in the nggregate, Bwy wonld reascnably be spucted to infuence e
ecotcarii dus ixiems of nisces taken o e basds of these fanclal sktements,

A8 purt of an awlit o acoordance with SAs, we exerclsa pmf-e:xrlunﬂ j.ﬁdgmem and
maintan prolessional shepticsm thronghout e aalit We olso:

Othpas:

Identify wnd issess the rlaks ef matorial misstaterwat of i inanciol slatemend,
whether due o fromd or errar, desipn g1l perferm sudil peocsdurcs responelva o
thoee risks, end obtain sedit vridence hal 15 sufficient and aprpropelate §2 provide
& bands for vur opinion. The dsk of pok detocting & wlaléelsl mivkshmont resullng
from [aud i5 higher than for one vesulting from cirer, as fawd may nolve
cidhasfon, feroory, inlenlassal omizdoms, nﬁsrepruﬂltaﬁrlr!::, or the mwerrlde of
interoal coaleal . '

Oein an uncerstanding oF internal Gnancial eorbeals gderant to tha audik.in,
oedur 1 dredym andit procedures Huat ang appropriste in the droomestanoes, bolnat
for he purpise uf copressing an opéindon on the effectivencas of ¢he cnlin's
intemal conel Under Section I143(3)d) of ihe Act wo am responsible for
esrphusiszf; ony opinion on whether the Company hing adaquate inksmal fnandal
conbrols walh oidereneg B finaneiad slalainents in plice and operating effectiveoess
of g4l con wols ;

Frvaluate the appropridlensas of accocnting policies used aad the reasmmableness of
acceunling, exlimatey and related dlsclosures tade by management. . 1 7

Conclude ot e apprupriabrmess of managerent’s use of the going concetn basdy
of arcesming and, ased on thue audit evidence ablafred, whether 2 metedsl
uncerlaaly exdsl releked o evenls er cornlitioes thak may cast aignficant dnacht on
the Comapai’s ablly oo continne o8 a going concerre [ we comdude that s
nafetial uncertainty exisls, we are reyoired g dmew allention in our aaditor’s
repocl 12 T related theclosnirss o the Arvwelal stubeenents or, if sich disclnaderes
age: imizdresnate, 10 mecily cue opinim,. Cur conclustons ace Based un the suedit
ewldene ubisined up fo the date of owr audilee’z sepuoct. Hmveever, fulire svent o
comediliong miay cause B Coeupany o crase i contine a2 4 going LI, -

Evzluate the nwverall presentation, sieuclecs and sombomt of $he finandal stzless
clusliey, the disadusores, and whether | e Gnencial shafements TepTesel
undeslylng angaclisms and evints n A marmer that achdeves fafe prssentabion. -

+ 21k et =5, Guisagn-122002
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A hoiaetnd jlssowmtunis:

Mualeriality is the megnlhede of misstebements in e financial slalemenls al,
Iwdivicdueally o m aggremate, mnkes it proballe that the coonomic dedsions of a
reasonably koowledpeable was of e fineanciol etslements may Te influearsd. W
consider qrantitative maleriality and qualitative factors in (i) planning e scope af
aur audit wek and m eveluptins the Tem@ls of g werks and {3L) b1 it bt thg cfbeck
of any identiffed mlsstalerents in the finanga) sk ements,

We comunanleal: wilh thse charged with govesnance mepanling . ammg orher
mabters, the plarned scope and tindng of the awdit and signiffcant aodit fedinps, .

Inclerding ey sipmificant defidencies 1o brderoal comtrel thar we identify during aue
Ak

Wa glso provide those charged wilh govemanes: with a statement Mt we heve
remplicd with  eelavant offical toquitemients regacding indepomcdence, and 10
contananicie: with (hert al relatinnslips and other matlers thal may srasmahly be
thoug il Lo Bear em par ndependence, and where applicable, related ssloguada,

Frots M snathers compuanicated wily Bwwe chergred, with povernance, we deterouine
those matkers that were of most sgnificance in the aedit of the Enandal elslesenls of
Ehe corcent pericdd aewd ave Weredon: tae bey pndit mallevs. We Jesrribe those matters
m our Audliors repert noless Iy or vegulation prechedes pubbe discloswre ahout the
matter o wher, i extremely an croumstances, we delermine that o matier shoukd
nat be commemicried N our repost besare the advemse consequences of doimg s

winahd Teasomalbify be experhxd fo cutweigh the public Sntorest benefits of snch
COnHTucAHOn. '

Report on DHher Lepal and Regulatory Reguiremeonts

1.: Aa sequited T the Companies (Audibn’s eport) Order, 2320 {*ihe Crde),
dgymed by the Cetral Gowverrmeent of Tndla it forms of sub-section {113 of
festion 145 of the Companies Act, 2015, we give in the “Anoooge A7 8

Btatement ur the maters specified In parapmphs 3 arad 4 of the Crde, i the
it npplicable,

7. s required by Secticm 1633) of he Ack, winpost that
s+ We havi: soopht ond obladoed 1] the infomeaton aod 1':||:F|.1I_'I.-1i_'.i.:|1'|5 w‘ﬂ-:h L

tite Dest of eur knowbrdpe and balief wore neccssary for e porpmes of o
addik :

b. Inour opinion, proper Luocks of sccmant as reguired b Jiow have heen kep
the Company 5o far as it appeacs et our examination of foss Bucks |

+

DM ;
» 501, fortor—8E, Gurpaon- B0 _
*  Lmail: lalit.anandMasr-mdia.eo.in, Mobilc: +HE-Q4TI42 1325, Web: wren.zsran. e




LR
—ru

'1:-:|-- ' .n_rt.;-'-":": T

@*"_ﬁ AS R Co.

(Ckartied Acavimtants)

e The Balncn Sheel dhe Stbement of Pocdit and Loss, s the Cash Flow

Flakzzuent and Shatement of dangss in cquity dealt with by this Repart am: in

L mpEEen cnt willy the Louks of el

- n osw opinlon, Use sforcsadd TNDY AS finarrdad sttemvents Ammply wilh the

Avcsuntizc g Standards specified undar Secdon 133 oF the Act, 1ead witk Rle 7

‘af e Canipandes [Auvounts) Roles, 24,

L o bosis of B wiittan represeetations received from the directors ws og
Pa=cl 31 023 taken o noexorel by the Board of Divoctors, none of the ditectons
15 disquaalled as em Flst Manch, X925 from belng apperinted a5 8 dleclor in
bexriv eof Sociom 254 {2) of the Ack

‘ith vespact o (e adeynacy of the htecnal finandal conlruls with refarsncs i
[aniial sEements of B Cympany and e uperating efectvencss of such
gemirols, selaf fomr separale Beport in *Anrnexues B, Chur reqont axpyresses on
usrwclified  opivdon an the miequacy and oprrabng effuchyvensss of e
Cotnpany s intornal finamelal cocbrels with releranoe + Fnancial staboenes,

.- Foasual o owr escarabnotiom which focluded tost checks, thz compaTyy huas

civid o accouttlng waftware for mainkyining its baoks oF goronant which b
7 boatore of recomding andit trail (ediflog) facility and the same has apershs]
throughoul e yesr fur 23 relevant Bsnsactions recordud in the sollwarns,
hrther, duing (e cusmse of our audit vee did not cot ascoss any inslance
ol ancit Lrail feature being lanspenal with; The audit trail has - Lesg

preserved by the company 85 pwr the stetulory medquircmenta fgr perord

12 bkl -

With rezpect fo B ndher mallees Lo ber incuded in Aunditor's Fepo in
ausandance with Ride 1T of Ju Companies {Audit and Audilace) Fulcs, 2014 in
our opadoa znd o the besl of onr informatfon anc according b thy
snzlamillians e Lo wss o o

.. The Company has disclosed the Lopaet of pending Uilgations on its Bnancisl
poailica gryiks tinansal sladem oy

fi.. The Contray bas e ]:II:'-!'.'I".?.I-.E.:I-.I:I'.".,. as reqaired wder e appﬂnﬂe Law ar
actrnt g slandards, Lo material foreseeable losses, if any, on [ong-term
conbleau irch:ding derivatise contracts;

i There:werne: o amounts wlhich wen: roquicd o be bansdfered @ Inveslor
Eduoatics and Proleclian Fungd by the Campeany.

v, |Er|} The Tunta gecnert by represented (hat to the haest of itz knowtedge aiad by
ot Furnls fwkich arc maleelal either ndividually or I sppregan: } have

e TH

» 3011, Secior du. Livigann-122002 Z
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) it Gaerered Aceoinhanrsy

advamced er loaned or tnvestad (pither from die borrowed lundz oe shafe premiom
or &y nbher semces or nd of [unds) by the Comparye oo It e olher persons
ay enblied, Induding fereign entities [“Tnemnedianies) with e undestnding
avhethier recordad  In weiling ur otherwise that Intermediary shall wleter
dires:tly o7 irelirectly lend or itoeeet in etler presomy or entities identified in any
mateer whatcoever hy o en behalf of Company (*UlSemabs Bemicfidabes*) or
prondde any guaranlee, secuerly or $h like on the behalf of Ulilmale Benetidaries

(k] The manager enthas srprosented Hhat o Dee beet of 185 koowloedjoe and beliat
nee fumsls {which ara waleeial eillir individvaliy or in aggregale § luve heogy
crecelved by G Company from any olhee persons or enBtics, indudmg ferelign
coibes (“Funding Partiee®] with the anderelanding selethee reoomedrd in writing
o gthervise the Comnpany slall whedher dizectly o1 indirectly Jamsd oe fovest i
ather pereond or ontiius identified dn any oiabne whikswrer by or en behalf of

Fonding Porlies ["Ulkmate Boocficarics™) or provlde any poaranto | ity or
B likas om o bebalf of Ultmate Beeficisrios and

(€] Basel 4m the euzh audlt procedores a5 considered reasonable aod appropriate
in the drurnstinees, nothing has come e aae ittioe that has cavsed us b belivve
that the repreeentations nnder sub-clansa {1} and (G} of FBule 1162), ns provided
it (=) amck {b} abore , conlain aty material misstalement

¥. Mo divideod has been declavsd e puicl during tae year

Fur AS H & Co
Chartered Accoanias
Firm Reglstrabicn

CA. Lalif Anand
Parler
Mr.*mbm‘s['up Bo. 185432

Dalcs G%L:E__I bay K

D lﬂn?s‘fiﬁrr_&ﬁﬂc MKT 263

Mz
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Annexuze A bo lndepeudent Andilors” Report
Peferredd to in Farageapl I wnder “Hrpoit on Ofuwer Legal aud Regulalosy
Bequireminls” sotiun of repoet of sven date gn the [ gl staleimemis fou e vear
enied oot arch 31, 2005 uf VO Online Services Tifvate Limited

1. [nraspeeof Hae ot pranyr's Ted asgefs ;

{a] TA) The Compaiy i5 maindsining proper rommds shirwing [0l perticulacs
ncwsling quantitzive defdls and sibzation of all the Peoneoty, Plank and -
rpaipnenb

[ The Conspany has maintined pruper recrds showing full pardculars of
qu&unl_jbje_asﬁetﬂ:. :

(L3 The Propesty, . Plact end cpdpments  of he Cirmpany . wre physicafly.
verifivd by the Mamapement, which in our GPIUon i reascnalble havd
tegard i the size of the Company and the natyn: of its Gxel assets. We are
mifuried i n discrepandes have boen nellesd by he INANREETent i
sua verificalion as compans] with the rroprds of '.l’r-l:npat'l:.r.a_l_"lﬂnt ard
ezt mainladned by the Cacnpary, - '

fo3 The Crampemar does vt hold E.t_tj.r.i:n:nwable PHIRELY. Ar:s:-l:lrding.l.}'.. claase
(1] of parapraph 3 of O Compariies (Auditers BEeprort) Ordet, 220 [o mt
op flivatde: 2 the Cornpany, |

(e A ruzeling ta e Enformalion and explanation ;‘n.'&nh.'r us and o the basls
© of ous exemination of the vecosds » the Company hes m revalued jes
I*ropurty, Plantand Equlpenent,

(i fcenading o the ffonnation eod wploation ghven to us nd om the bags
uF e17 Exanivation of the cerords of the: Company, e we o proceedings
nilizh=d or pending againat the Company for helding anr benand property
uszer Hie Frohiblboo, of Bena:nd Uroperty Transaction Act 1953 and the
milos made thennusder. '

2. () The Cenpang: is primarily engajred in Te bosiness of trading of goods
relufed 1o hesoty and glivwning peodets, The manajnement has coriducted
Physical verificallon ar reasonakle imcrvals, 1 materlal Lircropancles wape”
i Cod e sach pharsical verificeton, :

by The Cowrpary hos nol buen sanotiooe:] any working capital Leak duﬁng
Feur. Fing this davae of the Quder is nag At

#3014, Soctn--AF, Surpson-123907
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nature of ioans, secuved or unseoured, bo compones, fers , dndted Latdliy
paHnershites o7 any other partes Rekad in the register meainlained onder Seetor
139 ol e Carnpanics Aot

- Arcording o the informallon snyd eslanations given Lo o, e comvprany has

not glven eny loans,: guarantees of aode aoy imeestment o deposit
Armerdingly, paragsaph 3(iv) uf the Crder is not applicable. . -

Avooording Lo Oie infirmation and planallors given o ws, and aecordlng Lo

the Tepisters produced before us, we are of the opinlen Bt fhe company has
nat acceped dupesits from e public within the meatng of secllon 75w
wahion Fo of he Act and moles framed (hereunder &y the xtond nobSed.
AccaediogTy, peragraph 3v} of the Crder is not applientle. .

Acotmding to the Bucemalivg andwsplmations given o s, B mafmienance of

“oosL recneds hiss not heen prescelt=d W the conbol govermument wder secbon

1481) of the Cenwprardes Act, 2013, Acoard IngTr, parmeraph 27w of the Oeder i
sk wpplicable, '

(a)Acoording o the informalion and explanatiyn given ¢ va and axtedifp to
the records, he compeany has been regudar In depositing undispited stalubosy
dues with does with appropelale authorifies during the yuar. Mo ondisputed
mmoants paydalble in neqoct of the alorerald dees were outstEnding a3 at Manh
JH25 tor a priind of more thim sic menths [rom the date of they beooming
payakle :

(b) AccordIng b the records and dnfomination and explanations given f os,
there are o dues in gt of income tay, kalss ki, servios e, by of exwefu, -
duty of custinm, or value addid ks which Feste 1ot Teen dipisired dn aoboume
of any dlepele. :

In cur opisien, on fhe basls of awlit procadures and acrording to Lhe
infrmation and expliatons siven bo ug there is no such irimsachons
recorded in te books of acoont that heve Been swoendeved or dlsdesed as
incobie Juring e period in flw fox pssessments under Income T Act 1967,
Acrardingly, paragzaph 2ix)(a) of tw: Ordeg jy not applicabls.

.[-H} In cur opicien, oo e hasls of sudic procedures s scomding to the

informativm snd coplinaUons piven s, the Coonprany did nothove ety Ioan
<r burroweing froom any lender dwring e year . Accordlopty, parapraph LIEEY
of He Cder iz nnk cpplleatle.

(b} It our opirdon, on e basds of oudit provedures and acocordlsg o the
irfermation and explanations ghven to us. the Company Laa nut Buen d AT,
willful defaulter by any bunk  or financial beHtetion or gover
prrvc oLt aulickitios, -
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{CRetered freoutanes)

{i In cue epinion, on the haste of audlt procedures and ucccurdﬁ13 tn the
Irfovzalim and explinations given b us, the Cumpary has nok chtamed any
berr Loaas, Aocordingly, parageaph Sy uf the Order fa net applicahle,

[} Booeriding Lo the tnfarns Hon ard #xplanabioms given o us and. on basls of
exuriinalicn we repark fiat no frnds have boon ralasd on shert taewn basds o
U:e Zurnpany. Accordingly, paragraph W) of the Oreber 36 mak a pplicable,

(&} Arcerding by the informaton and explanstims glven to us and on busds of
ExAiTi Hom we topar ek the carnpany had oot wmhen any funds from any
#ntY of pErson oo acoumt of or o ek the obligzticn of itv pabeldiacy, -
Avcordingly, parajerapl S(x)ch of Bu: Crder i3 ook ppplicable,

(7} Auarding be the infozoetion and esplaratloos: drvact to ws el un basis of
€A Hom we fupnet (hat the company has nokraisad any loan dutinr the
et o pledgr of secaritien hel] in its sulwickiarfes. Accordirgly, pavagesph
Siary of the Oeder is nol spplicabls ¥ - '

“10. a1 Tl Cempanye oid not cajse BT momey by way of initial publi; offer ar
Furtber ublie offes [ intluding dekt insmments} and deem leans during the
Fraz fuzocdingly, paregpraph S5(x0(=) of the Cheder [a ot applicable. . )

.{l.":l The Crmparny ded niot moad, Hﬂ.j."p!'Ef&!:'t:l_‘l_ﬁ:i;l Mtbrl.}ﬁual‘e placement’

uf shaye o eomverlible dibenleres (fully , pacHally ﬂr'uptl-:-m.l_]_rrr ermverlilile)
dirung Har pear. Agcordingly, paragraph SkIB] of B Crderis not appisible,

11 {a) Accosding do the Inbrmation and elalwtinns glven to s, fur instanoe of
f1aud hy the Companr or on Hie Cusnpary by it officens: or rorMoyees hos
bennoline or reportad during e veor, _ '

(Rl Accosding to the Loforoanlicn and explanations given 4o na r 1187 TEpOL't Ui
gufe sexticn [EX of sechion 143 of the Cor pauties At 2013 hus bean T Yy the
eidclitnes imothe Poe ADT 4 a8 presccibed wndar Role 13 of Compamnies {Andit
mind Andilors} Roles, 2004 wilh e Cenbeal Guvermment . o

(1] Aczording t the information and cplunations given o us , theee is o,
il - lbomrar complaimle lscrived Suringr e year by the Cornpary.

c12 Ty vt mpiaton and according 13 the nformellon and explaatims mven n'ns,
Hie Sonpiny is mot a Midkl Cumpary. Accardingly, peramraph Mii) of Qe
{]l:dﬂ'islwluppﬁ{:l.l_:lIE_.

L3 Aezwding b the informnation and exflmatons given ta us and bazad on owor
B erskirL of e recornd of (e crmpan AHansactions with the ralaled PApHEST 2
mre In cownplianee wille section 197 aned 159 of Compeutlas Aut, ZOL3 pbrs

Oz |H|
= 011, Sectos-A5, Sy sasreldiogs
«  Emalli lnlitanand®a, <oy, codn, Pdokiles: +91-5A7 LOZ1125, Wwabl Wiy ssroa.in
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applicohla and deadls 1f sach trensaclloag bave boen disclosed in e Flmsecial
Slatengods a3 requived by Uie apphicable accounling sladards

14. It tnr Ohpindon ACepuny §rerry small in stee wed thome ia nin raqulramant of
Inbecmal andit hoveever lsermal fnancil control is made by the company
comtr ensurate with e size of De Cnmpany. '

15 Adcordmng to e infemination 2nd explanatio given to we ond based o o
examdnation, of the vecords of ihe Compary, the Company has nat enrered inla
wom-rash rAnEActiohs with dicectoss or porsens conmecled with i dicertoes,
Accetdingly, Huis clanse of thi {rdir s nol applicable.

16 Tha 'Enm;:m:[:,' %IE ot ]'El.]_l:i.rlﬂ.hj be registazed onider E-E'cl:l.m 45-T4 of the
Resgrvd Bank of Indin Act, 194, Acrordingly, dause Mnd)éa) of the Crde Lo
rut applicable . ) '

17. The Compeny hee hot inoarrad oadls lasses in tha reperted period and i the
immediatly procoding (inandgial year.

19. Theve has been mo !I"I"_"iiE;I'Ii'!'i'.i':.:l]'l. of e Elatrhpryr auditors doring the, voar,
~Macordingly, clawsn 3{awilf) of he Ordur is nel applicalils. : '

19, According b the information and wcplanatione ghren b us and besed o our
exaininatior, of B records of the Company, tm the basis of finarial ratios p
rgeing and coepected dales of pealisation of Erencal arzcts and paytment of
finmmcin] liabdditie:, aher infomsa bon zeonmpany e fnancal statemanis Liere
8t matorial uncelbainky oxists as ob dak of :I.Ill.'.’fl'.]:'EPﬂ-:ls'.!:_ that company iz

Lapable of et its liebililies eodstinrr at e peperting: date 7z and whea thiyr
fall choa within & peericd of one Fear fom thoreporting dets.

I In oot iminden and eccordng o informalion and explenliom piven to 15, Huere -
1s 1o wepemt cmount wnder sab-section (S} of sootion 135 of th Chmpemice
A2 purseant ko any project Succerdingly, canse Jodie) and 3xx(h) of
e (et is not appliceble, '

For AS R & Ca.

Chartamad Ao

Partrar

Medtibervhip 2o, (5447

Tlarg; Carmagra- . n
Dt 198 o Pl b 22"

VDI 2802 Cim pik M 26 2]

CMidns

v B0, Loctprdd, Guinaca-122007 .
*  Emesil: laleanaryl qrase-india.ca.in, Mcbile: 915671021925, Wi, g, AsroaLin
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(KT A ceirtangs)

Anneswe B tu Tndepeondent Auditors’ Report
Foferredd e in Parageaph 2 under *Repozt on Other Legal and Regulakory
Reqemicrments” sectlan of Teport of even date on the financial stiteroents for the
wear crsded om Fdacch 21, 2025 of VLOC Ouline Servicsa Porvate Limvited

Report v Lhe ilesnal financial conirols with reiimeswe tu the aforeseld Goancdal
skabemuns noader Clacae {i) of Sub-section 5 of Sechun 4% of the Compacies At
=15 : .

l]pl.r.-i;:m

We Bover anlied the nlemel: Erzncinl cmirals twith. ehmenes b finangial
staternests 17 ¥LOC Ouollne Services Privale Limited (“the Compacy™) s of
March 31, WO i anjuieton willl our fudit of the Aeandal seemeets of the
Company s sk aod Frwe dhe sear ended on that data.

In gur cpiniom, the Comprany has,-lo alk materlal respecls, adequate internal’
Fnatwial concrols with refereney to finamci stabements and such interral financial
contrals were cocrating effectively os ab March 3, 2125 based oo the internal
Anancizl conlzels with reforenee to francial stateinents criteria estalilished by Lhe -
Compay considering the cssensial components of Infeenal wontral skated la the !
Guidages Tow on Andit of Inlarsal Froancinl Centeeds Cheer Froncal Reporting
isgac] by the Towlilute of Charteced Aoconntants of India {the “Guilance Mate®,

. Management's and Board of Diveclors” Respomsibilitics for Internal lrinirnﬁi]_

T iountenls '
The Cronpany's Management and the -Board of Directors ace vesponsible for
estaBllshing and mainsinieg miessal fncidal controls with eference b Floancial
statemenh inaesd oo e criteria establizhed by the Compary- comsidecing fhe
rssemal rompwmenss of Inlarnal conbol stated in the Guidance Mote, These:
pponsilA ities nglode the design, Implementation ancd maml‘manl:l: of adeguato
intrmnal fimoncia] contrals that swers operaling effeclively for ensusing dwe crderly
and eflicicnt comdwct of it badress, incleding adherence Bp the Company's
policies. L}z safemuarding of its aweks, the prevenkon and detecinn of frauds 2nd
ertory, the accuracy and complstenes: of the accounting recurls, arl the’ tlﬁ'ﬂﬂ}’
preparasivi of relisble Anancial Infeey.alion, as requited under the Ac,

Auditors” Respunsibebiby

Char peiponnibaly 16 1o express an noinion on the Company®s interaal Hnanclsl
ronfzods woirh suleeerce Lo linakial stelements based on cur aadit We eonducted

prusgTiled nder Section 143f10) of the Act, to the et applicable Lo an ey
internal fipnaraial controis with refererce to. inercial steboments, Tless Slad

Crliccs: :
m EBA], Seckpn-AG, G pacn-BEIOR
»  Emall: laltaanad seasr incia.eoing falbie: 4 51-087 002 1525, 'l'-'f!'l:'l'-"-'.".'-r.ml'l'.-:!.in
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b [ Eureeret” drmontaniz)

and {he Gicanee MNote require thet we coinply with ellical requinments and plan
and periorm the audiE fo obtain ressonabic seawance sbout whother adequate
Interma] financial controls with zelerence to financia] skabements wove eetalilislzed
and maintained atil whether such contrels operstl clicetively in 211 eaterial
roprecls. |

Cur audit tnvches perlacming procedures to obtain awlit cvidence abrert the
Bdequacy of the inleenal financiel cordrols with refensnce o financiT stabemems
and their oparaling effectivenass. Our andit of Ibenal Srancisl condrels with
vefererce to fnansch:l stobements Jogduded oblainin)r an undersianding of such’
internal financial cantrols, assessing the risk that a ‘material weakneas pists, anmd
tesbing and evaluating the desizs anl opemting efoctivenesa of intbymmol coniraol
bared on the arsessed s The procodures selected depend e the auditor's
fucgrment, incleding the assassmentt of the rtaka of material misskabement of the:
Atveeial staterments, whether due to frend or ecoor,

W believe at the sudil evidence we have vbtaired is sufficomt aed apprapicte
fr provide a basis for oz oudit opinjon vn the Codapany’s inleecal Enancial
cotttrnls with refezence tix finaseial Sbshemenits. '

Meaning of Inbernal Financial Comtrols with Refecence to Financlal Statements

A company”s internal financizl conlrils with Teferenos to financial sksbrmenes i &
process dwigned Lo provide ressoable assuvetiee tegarding Hee reliabiily of
financlal seporting and the preparstion of fiiendal atetements for entetnal
PuIpases in accordunce will pencrally acospstixd eLcauntng  prirciples; A4
company's interna] Hrancial contrals with refecencr bo (ina nedsf shtcman s tewlinfe
thee pudicies fd proced e (hiat '

I} pesfain to the maintenaree of rocards Bhat, in reeantutde detail, accrerately
aml faiely refloct e Lransictiona ancd dispositions of the assets of the
CATTLPANT:

2} provide reasonable wssurance it Menzactions are recrmded oo necestaty ta
Permodt preparabios of finencial smtements in sooordaney with manarially
acceplel accounbing principles, and that reccipts and experditures of the
cornrny are -being medeonly in accordance with anthodsations of
man pemert and ditectoes of thy COmpaty; and

N provide repsomalils assurance wemcling prevention or timuly detecHon, of
unautbsmised acouisiion, nse, or dispogiting of the COMONAnY's ases b
could hiave B materdal cifect an the financlal sttements. A

h

* 3041, Srctar-46, Gurgaon-A22002

Eirtail: lolitanand@asIrdla.co,in, Wobile: +31-9822021325, Wnk e HErT O
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LA TErng ACcowmhingss?

Taherent Limitations of Frternad Financisl Controls with Reference to Financial
Stalemie s )

Redinase ob Zhe Inherent keitSons of i=ler:] finoncial conteols with referenne
financizl  statementa, induding e posibiliy, of collwaion or improper
managemenl rscride of controls, materia] misseaternerls due to ermar or Feael
Ay ooour enzl vet e detected. Al prefections of any evsloation of the Itermal
financiel 1onmols with reference to tnancial slaterments b Fatore perlods arc
sulract 1 oy msk that he ioteroal Eoancial conbuls’ with eferance 10 finandal
Blaletnients suay breome Inedecpine hocsuge of dlunges in condilions, or Hat the
degee of romsliance with the pelcivs or procedores may deteriorale

For A S R &,
Chartersd Asoonnbarts
Funmi EFeg:stcabin

CAL Lalit Ananad

Pactet

Membrrehlp e RG42

Flace: Curus s .
:I:ilu.‘l:u:Fﬁ-kI .ﬂﬁi‘;‘-ﬁjm b2
UBIN: 3459 5hya kM T 26 2

CifEse=

m 31, S=2o- 44 L EARR-12 2002
*  Eipeili laliL=1ardéicsrindiaaca.n, Maklle: 151-5871021725, Yeeb: whanw. 35rmndn
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VL. {Infing Services Private Timited
flotes 10 Fimancizl Sintemeors lop the 2= endal 31 larcle 20235
Al ancanrs in Moees efenr sdBene e pocedy

1.7 Carporates sulferinLion

VLT Chnliae Aervices Private Timicsd {‘I:‘J- Crrapnm') naz ineporaced on Mach | l, ..J.'Hli-und-:r ihe
poriisians al’ the Comaanies Acl zppliczhle in India,

The Coonpany & priccipaliy eneaed b camy an hosinsse as ngomey, Bxpaner,” SToocluo, by,
- Bcllers, Suppliers, Deslers, Distriautars of Dire=t Selliap 2*1 %ied of Heailh & Benaty Producss and poccs
and Sarvlee, Adds Funnalabons, Equipmert's, RSP Equipmerds pnet oll gcher Equipnetd s and provdidiap
soligiors pad asrclecs coawd @ brady aml welloess iecloding, Peesz o™ ool kae thooneh a8k
Technolrgics, inten s, Apps ad EACvomnznie sl arme cCer saerce in Dialia 200 ove e, -

“Tar rovvide ol type of ety nnd wellieas services e adiang but nat linibed to procidione woell s servoe,
Sales wf yoails, simpply rEmargawer, dinprcsle seve, el e ladia and oy erawa-”

The ceyjstersd nZFice 2 fhe corpany iz beated o 2 Floor. Rlasm ity e, Seviard, Lid 1L k.
Exenszan Ernd Genszram, Horgena - 122400

il ':I'rlu‘h:riu] oconastingE pollsc

21 Fosis of prepornilay N

The fizaskanl swaznusily of ke Cempany dor te yenr evedad 51 Mg 5005 Dol oo prgar din
acrardanzg with Indlan Aczaorit ug Seacdards {Ind A5 nedidied amder the Cevapaeas, Hadean S o0 - -
'?L.:nir_ﬁ‘,u Rulgs, 2615

The firrncizl stalameres bnve bezn peeparsd an & |5 s0orieat cusl Tasis, vizenl Br certai Foamzinl assers
#e1d liabililivs measured of far enlue (retor aceaaniing pulicy ool Gsneci i1

‘The finacial sl smem:s 2w prasented in THE, apd 2 wdbaid are auuizdod Lo ke anest likks, ey velen
allwrwize indicatel

2.2 Sammory af Materts] accoruliog polices

] Currentversis pen-copvent claasabcation

The Corapany prosi iy axsels wsd Tiabklicies in L Ealavee sheet bazed viveement o LTI Chis AL
“un nssed is dreksid % eument when 3l is:

= Eupesivil to be realised -.'_|r|11|:r.|:]-:::| o b 5 v coezsmed in neamal L 'r..aluL_n vy

v Held prvoany Juc o ourpose ol erading

" Ea-.TE-:ImI b b sealisgd wichi n cweslee inanths u"ll:r I'he"cpn'rlr" reriod, o

v Catlvar cash eyuivalent untess restricled Foam Drmg, Bazhanpe] ar imsd b osesl™s 5 Lighiliy (MELTNE
1wl unaotks aller e raperting peried

Al ploesr pesets ave cl22zuficd as neo-amment

A dinkidity | dursa il when:

* (18 cxpreted 4o b sehled in normol et n_-..|_||_

= Misheld primariy fio fus purpees= nf rmling h

« 2 ks T B seteleal winhin el v ghonte alic ke repstice [:eru"L.. Ir,

a - Therm i o wazond: Gaal rdght 1a fafer the serlensgn of e |"":lI|I|._!| Tor i luwsl Ty 117t A7
: B mepaptinge pesdod -
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